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I"#$%8&'1%()" 2,585 2,741 -156 -5.7% $575,000 $624,000 -7.9% $684,341 $792,520
"#$%&'()* 265 314  -49 -15.6% $675,000 $722,500-6.6% $710,095 $772,897 -8.1%
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"4$ 342 558 333 570 303 504 263 418 228 324 122 159
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Annual Unit Sales Rates Based on Prior 12 Months
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P+, -/#80  1%$2* - #80  1*$2*  -/#&0  1*$2*  -/#80 1*$2*  -/#&0 Condo  -/#&0 Condo
"#$ 29 33 35 37 40 28 60 55 61 42 71 59
1%& 23 34 37 33 42 31 70 59 59 50 69 70
I(#) 26 24 26 27 44 30 65 40 47 39 48 47
%) 26 23 19 22 42 32 45 38 43 33 51 66
I(#, 19 20 17 15 52 38 42 38 52 41 49 52
I"-$ 20 16 15 16 50 39 41 37 39 40 45 45
. 17 16 21 13 43 38 37 35 52 42 46 56
I/ 22 21 21 14 49 42 44 38 46 48 48 51
08+ 25 25 22 16 48 42 45 42 55 51 54 51
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1456 28 26 30 19 62 50 53 42 57 68 42 32
I7&2 29 32 31 23 60 56 51 47 65 53 34 36
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Monthly and Y-T-D Resales Activity by Neighborhood Groups
Comparisons Between December 2009 and 2008

T

.B:@C4&D5!BC'-E8!4.
2009 2008 I"#$%&$"&!"#$% 2009 2008 '0*&$"&'()*
"#$%+,-)+(/ "#$%+,-.)+(/ 0(*1(#$)2(-3%)#2(/ '456&78&9574 '456&78&9574 0(*1(#$)2(-3%)#2(/
n< (=) n< l(E=>)# 5<2(* -IE)E < --I(=>)# u< ---l(=>)# 5<?(* --I(=>)#
((>2%7?7" %" =-@*" A += DH(F0*>1( = )01 += 0*>1( S+= JH({I-0*>1( += DH(-0*>1( 4= 0*>1(
"HE%P&'B()P&*+* 8 $ 474,000 11 $ 599,000 -27.3% -20.9% 124% 569,500 131 $ 600,000 -53% -5.1%
HOHE'&' 18 $ 881500 20 $ 812,500 -10.0% 8.5% 141% 740,000 183 $ 825,000 -23.0% -10.3%
)6 -$+&(*B/H%0,1$ ¢ 19 $ 715000 13 $ 780,000 46.2% -8.3% 162% 712,500 165 $ 785,000 -1.8% -9.2%
2$*$&P1L()$+5&S$ 7 $ 1,430,000 12 $ 1,285,000 -41.7% 11.3% 91% 1,250,000 105 $ 1,430,000 -13.3% -12.6%
3*%3$!,$*%$() &*#'#' 6 $ 1,561,050 6 $ 847,500 0.0% 84.2% 51% 900,000 67 $ 915,000 -23.9% -1.6%
$4$+*)$* 18 $ 784,500 13 $ 885000 385% -11.4% 182 795,000 161 $ 850,000 13.0% -6.5%
)$*&'$(2$*/1$%B&H# 20 $ 792,000 15 $ 715,000 33.3% 10.8% 207 749,995 246 $ 774,500 -159% -3.2%
)$%1#+1 12 $ 618,250 15 $ 629,000 -20.0% -1.7% 166% 639,500 155 $ 675,000 7.1% -5.3%
2*9604$50!6#$78 13 $ 495,000 4 $ 537,500 225.0% -7.9% 7% 583,000 63 $ 640,000 222% -8.9%
O#58+!:+#51 5% 787,000 1 $ 554,000 400.0% 42.1% 54 710,000 64 $ 797,500 -15.6% -11.0%
23+*$4% 5 $ 480,000 3 $ 360,000 66.7% 33.3% 45% 399,000 56 $ 419,500 -19.6% -4.9%
"*&*&$Y%o* 16 $ 559,500 17 $ 610,000 -5.9% -8.3% 166% 590,000 249 $ 599,000 -33.3% -1.5%
"$;5+$(99%3;'&* 13 $ 245,000 6 $ 322,500 116.7% -24.0% 1366 275,000 167 $ 380,000 -18.6% -27.6%
<43$!=&$*%()$-#&1* 49 $ 420,000 33 $ 438,000 48.5% -4.1% 433% 438,000 486 $ 465,000 -10.9% -5.8%
"$;$; &t 14 $ 433,500 7 $ 545,000 100.0% -20.5% 1165 478,500 85 $ 560,000 36.5% -14.6%
28*-$+' 28'$ 490,000 12 $ 502,500 133.3% -2.5% 2606 505,500 192 $ 550,000 35.4% -8.1%
=1$5&!6*8>(3*1$ 14 $ 548,500 6 $ 604,500 133.3% -9.3% 174% 560,000 166 $ 627,300 4.8% -10.7%
OVERALL OAHU 265 $ 550,000 194 $ 626,500 36.6% -12.2% 2,585 $ 575,000 2,741 $ 624,000 -5.7% -7.9%
]
38:98!B:BF!.
2009 2008 I"#3$%&$"&!"#$% 2009 2008 '0*&$"&'()*
"#$%+,-)+(/ "#$%+,-.)+(/ O0(*1(#$)2(-3%)#2(/ '456&78&9574 '456&78&9574 0(*1(#$)2(-3%)#2(/
n< =I(=>)# n< l(E=>)E 5<P(* -IE>)E < --I(=>)# u< ---l(=>)# 5<?(* --I(=>)#

((>2%?" %" =-@*" A += DH(F0*>1( = )01 = 0*>1( S+= JH({I-0*>1( += DH(-0*>1( 4= 0*>1(
"#$%P&'$(:$&8!?7%;1 16 $ 263,650 15 $ 280,000 6.7% -5.8% 145% 270,000 188 $ 285,000 -22.9% -5.3%
)$&*+*(=$&$/$ 6 $ 309,500 6 $ 355,000 0.0% -12.8% 83% 303,000 82 $ 315,000 1.2% -3.8%
H#4%8#4%(9"$%' 27 $ 312,000 18 $ 385,000 50.0% -19.0% 231% 337,000 329 $ 418,000 -29.8% -19.4%
3&$!"#$%$()$;$%;# 28 $ 377,000 17 $ 515,000 64.7% -26.8% 3306 400,000 318 $ 467,800 3.8% -14.5%
2%*** 66 $ 281,000 39 $ 220,000 69.2% 27.7% 581% 280,000 746 $ 283,500 -22.1% -1.2%
"$xH(HEEE* 46 $ 294,750 37 $ 298,000 24.3% -1.1% 465% 304,500 484 $ 315,000 -3.9% -3.3%
)$-$+'&'()' & #'#' 10 $ 502,500 5 $ 150,000 100.0% 235.0% 9% 400,000 113 $ 437,500 -12.4% -8.6%
$4$+*)$* 20 $ 458,250 13 $ 480,000 53.8% -4.5% 186% 493,500 195 $ 539,000 -4.6% -8.4%
)$*&'$(2$*/1$%B&H 5% 317,000 5 $ 363,000 0.0% -12.7% 65% 375,000 82 $ 415,000 -20.7% -9.6%
)$%1#+1 15 % 386,550 10 $ 296,000 50.0% 30.6% 138 377,500 143 $ 400,000 -3.5% -5.6%
2*9%04$50!6#$78 1$ 225,000 1 $ 305,000 0.0% -26.2% 6% 231,500 6 $ 251,300 0.0% -7.9%
O#58+!:+#51 2 $ 230,000 2 $ 208,500 0.0% 10.3% 22% 255,000 33 $ 360,500 -33.3% -29.3%
23+*$4$ 2 $ 140,000 1 $ 147,000 100.0% -4.8% 17% 140,000 25 $ 178,000 -32.0% -21.3%
"*&*&$Yo* 18 $ 272,500 18 $ 317,500 0.0% -14.2% 224% 291,500 283 $ 311,000 -20.8% -6.3%
"$;5+$(99%3;'&* 9 $ 100,000 3 $ 190,000 200.0% -47.4% 80 119,725 72 $ 154,000 11.1% -22.3%
<43$!=&$*%()$-#&1* 22 $ 263500 11 $ 255,000 100.0% 3.3% 211% 260,000 224 $ 299,000 -5.8% -13.0%
"$;8; & 8 $ 239,550 6 $ 243,500 33.3% -1.6% 81% 240,000 84 $ 299,000 -3.6% -19.7%
28*-$+' 22°$ 308,750 11 $ 265,000 100.0% 16.5% 23% 279,500 202 $ 280,000 15.8% -0.2%
=1$5&!6*8>(3*1$ 26 $ 270,000 25 $ 310,000 4.0% -12.9% 269% 274,500 324 $ 302,900 -17.0% -9.4%
OVERALL OAHU 349 $ 300,000 243 $ 305,000 43.6% -1.6% 3,467 $ 302,000 3,933 $ 325,000 -11.8% -7.1%

"#P%&'H(&)*+*,)*,-)&+./&+&012*345&6)2+7)31*6&18&*3/&9:;&<+*+8&8.10&=+2>&?&*1&*3/&/2<&18&*3/&-@../2*45&./71.*/<&012*3>&ABCA
SOURCE: Honolulu Board of REALTORS®, compiled from MLS data.
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:786;<0;28<7(<=+-)>=(2?&?*@?+(AB(CDDE

L &I="+1<'(%)"( | LUHS%& (%) (*+$." Jo-"+P0." (%)"(*+$."
J%&."( *012034 *012034
[ &56  *012034 1" "g ,78390 1" "$ ,78390
<S8 IS8 S
0F76899(08G5((((( + 3,161 3,469 -308 -8.9% $314,000 $339,000 -7.4% $359,959  $400,501 -10.1%

"#3%&'()* 1,618 1,764 -146 -8.3% $320,000 $350,000 -8.6% $381,715 $426,098-10.4%
+(#&'()* 256 275 -19  -6.9% $475,000 $525,000 -9.5% $557,836 $627,605-11.1%
-/01($0&'()* 195 217 -22  -10.1% $380,000 $412,000 -7.8% $389,936  $430,134 -9.3%
2%$#)&3)%$" 12 25 -13  -52.0% $257,500 $410,000-37.2% $301,242  $494,724-39.1%
4"™1($0&'()* 1,080 1,188 -108  -9.1% $269,000 $295,000 -8.8% $275,701  $302,527 -8.9%

)" (") & 1$ES:(

O0F76899(08G5((((( | 306 464 -158 -34.1% $185,000 $230,000 -19.6% $202,969  $255,699 -20.6%
I"#$%&'()* 217 383 -166 -43.3% $185,000 $220,000-15.9% $206,719  $240,675-14.1%
+(#&'()* 29 33 -4 -12.1% $175,000 $350,000-50.0% $196,730  $427,999-54.0%
-./01($0&'()* 14 14 0 0.0% $240,000 $267,500-10.3% $234,077  $267,679-12.6%
2%$#)&3)%3$" 10 8 2 25.0% $253,750 $313,200-19.0% $270,650  $324,057-16.5%
4"™1($0&'(* 36 26 10 38.5% $150,000 $190,000-21.1% $154,489  $230,844-33.1%

/0120341453(28:1(01(386H7<
@7"1223(9$%"$I>(2#" 2 (HIK(/-J " +#&" (2#"?
97817G092(R%(S77(143T970(08G5L((CDDD(;(CDDEO(3-J"=',

2%>"$&%?&6(7, Number of Days Leasehold Higher o

‘ 40

[II“;,,WIL_].IT.II ||I|_I_I.II_.|II||||I.II..||| Il |.|||.|||...| |II|||I| lals, II|J| il " | I"I Izo

-20

140

120

100 *
. \
80 - [)
TN A I L Ok ™ Maetalm= AR T Y
40 M. .... 'ek:l.:..{'.-.- T e @ .l."" :' m ® i .:I--. “l: ."JI‘\F:-
20 . ¢ "'l-\" =tund "-}e“:‘--. "p,0, o%es?"- *
0 t t t t t
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
I 56(7,&48&8.9)"$ = "&3.<=" —o—-4"(,")%=0

((1056/7L((G-J-'))(M-#+K(-.(6789<06!NO(&-*P$' 2K (. +-*(39! (K#"#Q
8



E4):65!3-E6F!56"GH6E?G=>!>G"?GEI"
3=84A18=F=GG7IJKKK!([IKKLA!)*$+ &0

4-:'&)15=14&>178@38%/@

1,200

1,100

1,000

900 A

800

i

AN

WA

700

|

|

LA

A

i

Tl

Y

600

1

|
A

1§

L

\
L

AR
v

V V - €% FZ; u MV
500 ]v[
400 |
300 i y x\’
200
100
0 ‘ ‘ ‘ ‘
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
—+—08$/.&9%#:8., —+—;5$<5:888-:
| s W s N e O a— |
1"#3$%&'( "#$%&'( "#3$%&'( 1"#$%&'( 1"#$%&'( "#3$%&'(
)*$+, -./#&0 1*$2* - /#&0  1*$2* -#&0  1*$2* -#&0  1*$2* -#&0  1*$2* -#&0  1*$2*
"#$ 454 704 453 771 738 1,072 582 819 651 855 496 674
1%8&' 451 682 446 672 593 904 557 844 565 787 428 568
I(#) 504 779 549 785 622 1,006 604 791 562 782 489 709
1*+) 612 861 605 874 590 850 626 813 639 858 471 572
I(#, 659 1,075 590 849 688 987 590 783 587 758 409 528
I"-$ 677 1,093 592 879 691 921 623 790 560 721 449 606
I"-, 627 974 672 908 642 924 582 791 560 740 449 592
1*-/ 659 965 780 1,081 655 903 622 914 514 622 385 565
108+ 597 915 749 968 587 813 542 681 525 629 341 541
1123 524 857 708 981 589 700 547 738 477 646 371 517
1456 456 638 628 1,003 494 672 438 614 359 524 278 425
17&2 346 517 441 730 344 468 327 506 325 461 258 381

N"345167!18*$*&9&9I!:*,;21*<156=>?35"@A!B*/C#&'2!<;*/")>"12.+.D
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I"HSI6E (), $-") &0,V BH 8B ($)*$&1)
20234'2%0%$$5"6777'8'67794':;<=>7?

$700,000 -

$600,000 -

$500,000 -

$400,000 -

$300,000

$200,000

$100,000
$0 : : : : : :
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
—o—08%$/.&9%#:8., —a— ;5$<5:8%8-:
I | 7R | | [T o |
"@;A>B8 "@;A>B8 "@;A>B8 "@;A>B8 "@;A>B8
| <= '/ICD@>? "-iE: ICD@>? "-:E: ICD@>? "-iE: ICD@>? "-:E: ICD@>? "-iE:
I"#$ $615,000 $245,000 $699,000 $330,000 $698,900 $340,000 $679,000 $355,000 $695,000 $335,00
1%&' $642,900 $255,000 $688,000 $350,000 $698,000 $349,000 $675,000 $339,000 $634,500 $329,90
I(#) $595,000 $275,000 $699,000 $344,500 $659,500 $350,000 $688,000 $374,500 $675,000 $319,00
I*+) $629,000 $269,000 $699,500 $345,000 $698,500 $345,000 $695,000 $368,000 $638,000 $318,50
I(#, $672,500 $288,000 $720,000 $340,000 $728,000 $359,000 $699,000 $359,000 $659,000 $345,00
I"-$ $670,000 $287,800 $699,000 $349,000 $699,000 $350,000 $709,000 $359,000 $675,000 $314,50
I"-, $695,000 $300,000 $695,000 $349,700 $699,500 $340,000 $695,000 $333,500 $658,500 $319,50
I*-/ $675,000 $314,900 $689,000 $339,000 $677,700 $349,000 $674,500 $350,000 $649,900 $315,30
10&+ $678,000 $335,000 $695,000 $340,000 $676,500 $335,000 $649,000 $350,000 $625,000 $308,00
1123 $698,000 $329,000 $664,000 $345,000 $689,900 $325,000 $697,800 $348,500 $609,000 $310,00
1456 $689,300 $335,000 $689,000 $349,000 $699,000 $347,300 $664,000 $322,500 $649,000 $320,00
I7&2 $688,000 $345,000 $707,500 $322,500 $719,000 $350,000 $655,000 $340,000 $618,500 $318,50

).3,-"5"2:;:>F>F'G:CHE"I',"%(*.,)J4'K:DL@>BE'IH:D'!()EC<CM
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A=BI'< CRD!&92E=LFEFHA=CHG3H- 4!l 3-0;C

+-1;,23<C-.Cl1=?B==.1J=9=:G=3IKLLM!2.4!KLLN

I"H5%& ()" Yo+ - *&!

1/01,*2345 65/3<19,!':3@ 1
6788134,*2345 %/94,+1/ € %/94,+1/ €
*1::/3 *1::/3 *1::/3
#1;<5=28522:,$827 > #70=18 9%:94,78;@1 #70=18 %:94,78;@1 #70=18 %:94,?78;@[1
"#$%$E& () S&*+* 15 $ 58,000 21 $625,000 -28.6% -90.7%
HNHE'&' 12 3 890,000 17 $715,000 -29.4% 24.5%
)$ - $+'&'(*$/#%0!,1$0 12 3 935,000 24 $1,299,000 -50.0% -28.0%
2$5*$&$1()$+5&$ 10 $ 2,465,000 11 $1,699,000 -9.1% 45.1%
3*%%!, $*% () &*H#'#' 9 $ 3,200,000 11 $2,288,900 -18.2% 39.8%
, 545+ $* 16 $ 845,000 18 $1,095,000 -11.1% -22.8%
)$*&'$(2$*/$% S &H 20 $ 787,500 22 $1,010,000 -9.1% -22.0%
)$%1#+1 8 $ 717,000 12 $724,400 -33.3% -1.0%
2*%04$50!6#$78 18 $ 612,500 12 $699,000 50.0% -12.4%
O#58+!:+#51 10 $ 1,210,000 25 $995,000 -60.0% 21.6%
2%5+*$4% 3 % 425,000 9 $450,000 -66.7% -5.6%
"*&*&$%0* 12 3 587,500 29 $595,000 -58.6% -1.3%
"$;$+35(9%%3$;'&* 23 $ 350,000 24 $342,000 -4.2% 2.3%
<4$!=&%$*% 45 3 435,000 52 $465,500 -13.5% -6.6%
"$:$;*&H# 12 % 544,000 14 $507,500 -14.3% 7.2%
2%* - $+' 23 $ 599,000 11 $539,000 109.1% 11.1%
=1$5&!1658*1% 10 $ 572,500 13 $559,900 -23.1% 2.3%
HI"#$%&""&( ) 258 $618,500 325 $655,000 -20.6% -5.6%
6.#A.*"#"B*!
1/01,*2345 65/3<19,!':3@ 1
6788134,*2345 %/94,+1/ € %/94,+1/ €
*1::/3 *1:/3 *1::/3
#1;<5=28522:,$827 > #70=18 994,78;@1 #70=18 %:94,78;@1 #70=18 %:94,78;@[1
"#3%5&'B(:$&8!7%;1 18 % 296,000 12 $347,000 50.0% -14.7%
)$&*+*(=$& B/ 11 345,000 18 $314,500 -38.9% 9.7%
H4%8#4%(9"$%' 25 % 418,000 36 $765,000 -30.6% -45.4%
3&$!"#3%5()5; 55 # 40 $ 469,000 61 $599,000 -34.4% -21.7%
28*** 85 % 338,000 106 $328,400 -19.8% 2.9%
"R (& &> 39 % 310,000 42 $310,000 -7.1% 0.0%
)$ - $+&' () &*H#'H#' 15 $ 650,000 17 $487,500 -11.8% 33.3%
$4$**1)$* 12 3 644,000 19 $599,000 -36.8% 7.5%
)$*&'$(2$*/$% S &H 6 $ 527,500 9 $649,000 -33.3% -18.7%
)$%1#+1 12 3 309,000 20 $409,500 -40.0% -24.5%
2*%04$50!64#%$78 3 3 171,700 5 $279,000 -40.0% -38.5%
O#58+!:+#51 3 3 270,000 8 $366,000 -62.5% -26.2%
2$+*$4% 2 3% 189,950 2 $212,500 0.0% -10.6%
"*&*&$U* 13 % 250,000 16 $300,800 -18.8% -16.9%
"$;$+3(9%%3;'&* 27 % 149,000 22 $146,500 22.7% 1.7%
<4$'=&%$*% 19 % 289,000 27 $305,000 -29.6% -5.2%
"$;$;*&H 5 3 214,900 10 $262,500 -50.0% -18.1%
2%* - $+' 24 % 292,000 13 $300,000 84.6% -2.7%
=1$5&!658*13$ 22 % 304,500 18 $312,500 22.2% -2.6%
HN"#$%&""&( ) 381 $318,500 461 $ 340,000 -17.4% -6.3%

*%+$,!1(-.-/0/011-2341-51%$&'6"%*7819-:;</=4153-:1>"*14272@



EFG6F?35H!3-1=17?EG6!56"EI6F?E=>!>E"?EFJ"
3=84A18=K=EE7!!LMMM!('LMMNA!)*$+,&0

3,000

4-'&) of Active Listings

2,500 1

2,000 1

1,000

'\J\h

500

N

2000

2001

2002

2003

2004

2005

2006

2007

2008

2009

——08%$/.8&9%#:8., —a— ;5$<5:8$8-:

| o N o v - [ |

I"H$%&. ( I"H$%&. ( I"H$%& ( I"H$%&. ( I"H$%&. ( I"H$%&. (
PSS+, -8R0 1%$2* -H&0  1*$2*  -/#&0  1*$2*  -/#8&0 1*$2*  -/#8&0 Condo  -/#&0 Condo
"#$ 880 1,246 961 1,378 1,578 2,125 1,747 2,288 1,876 2,349 1,903 2,494
1%& 829 1,187 858 1,202 1,619 2,209 1,717 2,294 1,924 2,476 1,928 2,507
I# 800 1,053 847 1,029 1,642 2,248 1,714 2,238 1,919 2,581 1,901 2,582
*+) 784 1,034 814 940 1,644 2,278 1,726 2,301 1,955 2,629 1,822 2,514
I(#, 864 1,203 854 935 1,722 2,413 1,805 2,238 2,043 2,717 1,739 2,438
"$ 1,036 1,450 879 988 1,836 2,582 1,806 2,275 2,080 2,687 1,700 2,381
" 1,141 1,604 958 1,001 1,885 2,634 1,818 2,315 2,087 2,753 1,653 2,279
-/ 1,179 1,658 1,060 1,097 1,937 2,707 1,859 2,386 2,119 2,743 1,624 2,140
0&+ 1,180 1,699 1,205 1,296 2,005 2,750 1,936 2,426 2,060 2,649 1,289 1,864
1123 1,189 1,739 1,321 1,483 2,026 2,689 1,973 2,444 2107 2,663 1,282 1,828
1456 1,134 1,672 1,477 1,737 2,052 2,679 1,952 2,442 2,096 2,655 1,199 1,749
17&2 1,046 1,508 1,542 1,961 1,846 2,448 1,874 2,346 2,033 2,634 1,100 1,588

"345167!18*$*&9&9!:*.;21*<156=>735"@AIB*/C#&'2!<;*/1)>"12.+.D
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"H$%& ($)'+,$-")"./*0"%-*$1"$&1"&*.,2

$900,000

$800,000

$700,000 -

$600,000 -

$500,000

$400,000

$300,000 -

$200,000 -

.%034'0%5%%$$6"7888'9'788:4',<=>?@

$100,000
$0 : : ‘ ‘ ‘ ‘ ‘
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
—— 08%$/.89%#:8., —+—;5$<5:8$8-:
I | T | [ s |
"A<B?C9 YA<B?C9 "A<B?C9 "A<B?C9 "A<B?C9
<=> ''DEA?@ "-i<F; '/DEA?@ "-;<F; /DEA?@ "-i<F; /DEA?@ "-:<F; /DEA?@ "-i<F;
I"#$ $769,000 $249,700 $780,000 $349,800 $740,000 $350,000 $745,000 $341,500 $699,000 $339,00
1%&' $807,500 $276,000 $775,000 $350,000 $759,000 $350,000 $720,000 $345,000 $699,000 $340,00
(#) $825,000 $289,000 $759,000 $365,000 $749,900 $350,000 $725,000 $349,000 $715,000 $330,00
I*+) $849,000 $302,500 $775,000 $369,000 $739,300 $350,000 $725,000 $348,000 $725,000 $329,00
(#, $850,000 $312,000 $775,000 $365,000 $739,900 $355,000 $725,000 $349,900 $725,000 $322,00
I"-$ $850,000 $335,000 $790,000 $364,300 $738,500 $359,000 $726,500 $349,000 $732,000 $325,00
I"-. $849,000 $330,000 $778,000 $360,000 $749,000 $359,000 $715,000 $348,000 $735,000 $319,00
I*-/  $825,000 $345,000 $770,000 $359,900 $750,000 $355,000 $725,000 $349,000 $749,000 $320,00
0&+ $800,000 $349,000 $759,000 $355,000 $749,000 $349,900 $699,000 $342,000 $679,000 $299,00
1123 $799,000 $340,000 $739,000 $350,000 $749,000 $345,000 $695,000 $343,000 $699,000 $299,90
1456 $794,000 $340,000 $739,000 $354,000 $749,000 $338,900 $695,000 $340,000 $707,000 $299,00
I7&2 $779,000 $350,000 $749,000 $350,000 $749,000 $345,000 $699,000 $339,000 $712,500 $299,72

)-3,-"6"0;<;?G?G'H;DIF";J',"%(*.,)K4'L;EMA?CF'JI;E'!()'FD=DN
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"HSUHE&SYS' ()*+),*-.$/0)*/) 1#2-

3*45#6%$.*/.)78'988/):8;84&86)<==>)#/?)<==@

I"H$%& ()" %+,- *&]

/012345,16274 1184,*92:0 /012345,16274
1<;;42:,%92:0 %15:,%92:0 %15:,*92:0 %15:,+41; %15:,+41;
#<8=4; *4>612 #<8=4; *4>612 #<8=4; #<8=4; *4>612 #<8=4;
#4630=9;099>,%$;9<? )7:6@4 %65:,A;674 )7:6@4 %65:,A;674 )7:6@4  *%A )7:6@4 %65:,A;674 )7:6@4 *OA
"HSHY&H' (#%0)*) 73 % 580,000 75 $ 599,000 2.7% -3.2% 99 $650,000 -26.3% -10.8%
+"$"%&%& 73 % 975,000 76 $ 987,000 -3.9% -1.2% 107 $898,000 -31.8% 8.6%
(#,#*&%& - )#."$/0+1#/ 5 % 995,000 68 $ 1,092,500 -13.2% -8.9% 112 $992,500 -47.3% 0.3%
2#)HYo# L (HHYH 53 $ 2,750,000 51 $ 2,435,000 3.9% 12.9% 97 $1,995,000 -45.4% 37.8%
3)$HO+HH)$#'(&%)"&"& 27 $ 2,688,800 33 $ 2,488,000 -18.2% 8.1% 63 $1,998,000 -57.1% 34.6%
+H4#))0(#) 64 $ 1,359,500 61 $ 1,395,000 49% -2.5% 137 $1,098,000 -53.3% 23.8%
(#)%&H#'2#) #SH %" 92 $ 1,233,500 104 $ 1,295,000 -11.5% -4.7% 158 $1,070,300 -41.8% 15.2%
(#S1™1 62 % 790,000 79 % 730,000 -21.5% 8.2% 106 $697,000 -41.5% 13.3%
2)$/4#5/06"#78 74 % 798,600 77 3 798,200 -3.9% 0.1% 93 $785,000 -20.4% 1.7%
9"58*0:*"51 7% % 985,000 88 $ 965,000 -14.8% 2.1% 136 $1,149,500 -44.9%  -14.3%
2% HAH 24 % 472,500 29 $ 499,000 -17.2%  -5.3% 39 $559,000 -38.5% -15.5%
1)%)%#3$) 27 % 595,000 31 $ 642,000 -12.9% -7.3% 91 $640,000 -70.3% -7.0%
W # OHSH, &%) 100 $ 387,500 107 % 385,000 -6.5% 0.6% 193 $380,000 -48.2% 2.0%
<4#0=%#)$ 132 $ 464,000 130 $ 469,000 1.5% -1.1% 307 $500,000 -57.0% -7.2%
##,)%" 41 $ 595,000 45 % 535,000 -8.9% 11.2% 68 $659,000 -39.7% -9.7%
2#) #*& 7 % 549,900 88 $ 550,000 -12.5% 0.0% 134 $584,000 -42.5% -5.8%
=1#5%06)8>'3)1# 47  $ 719,000 57 $ 699,000 -17.5% 2.9% 93 $610,000 -49.5% 17.9%
)))1ABC!DD)1LE 1,100 $712,500 1,199 $707,000 -8.3% 0.8% 2,033 $699,000 -45.9% 1.9%
0
[ #B.*"#"C*!
/012345,16274 1184,*92:0 /012345,16274
/<;;42:,%92:0 %15:,%92:0 %15:,*92:0 %15:,+41; %15:,+41;
#<8=4; *4>612 #<8=4; *4>612 #<8=4; #<8=4; *4>612 #<8=4;
#4630=9;099>,$;9<? )7:6@4 %65:,A;674 )7:6@4 %65:,A;674 )7:6@4 *%A )7:6@4 %65:,A;674 )7:6@4 *OA
"HSHY&H' #%807#;1 41  $ 240,000 55 $ 252,022 -25.5% -4.8% 61 $315,000 -32.8% -23.8%
(#%)*)'=H#%# # 26 % 454,500 22 3 422,000 18.2% 7.7% 50 $394,000 -48.0% 15.4%
-"4$8"4$'9&&#B& 104 3 467,500 112 % 442,000 -7.1% 5.8% 189 $550,000 -45.0% -15.0%
3%HO!"#SH' (#,#4," 158 $ 399,000 169 $ 399,000 -6.5% 0.0% 320 $419,000 -50.6% -4.8%
2#)))) 486 $ 299,000 544 $ 289,000 -10.7% 3.5% 662 $338,300 -26.6% -11.6%
1#:);)'1")%))%) 154 $ 307,000 174 $ 310,000 -11.5%  -1.0% 232 $330,000 -33.6% -7.0%
(#,#*&%&' (&%) "&"& 80 $ 664,500 89 $ 587,000 -10.1% 13.2% 107 $487,500 -25.2% 36.3%
+#4#))0(#) 32 % 657,000 30 $ 632,500 6.7% 3.9% 127 $575,000 -74.8% 14.3%
(#)%&H 2#) #$#%" 16 3 522,500 21 $ 375,000 -23.8% 39.3% 36 $459,000 -55.6% 13.8%
(#$1™1 40 $ 363,500 43 3 374,999 -7.0% -3.1% 85 $369,000 -52.9% -1.5%
2)$/4#5/06"#78 18 3 236,000 18 $ 265,000 0.0% -10.9% 20 $288,500 -10.0% -18.2%
9"58*0:*"51 40 $ 519,000 45 3 519,000 -11.1% 0.0% 49 $371,900 -18.4% 39.6%
2 HAH 12 3 145,950 14 $ 168,500 -14.3% -13.4% 24 $185,800 -50.0% -21.4%
1)%)%#$) 47  $ 240,000 51 $ 255,000 -7.8% -5.9% 116 $298,500 -59.5% -19.6%
W #H OHS$H; &%) 81 % 121,500 81 $ 128,800 0.0% -5.7% 139 $175,000 -41.7%  -30.6%
<4#0=%#)$ 83 $ 315,000 88 $ 297,000 -5.7% 6.1% 178 $321,000 -53.4% -1.9%
W##,)%" 34 % 282,500 45 3 289,000 -24.4% -2.2% 54 $295,000 -37.0% -4.2%
2#) #*& 64 $ 277,000 71 $ 279,000 -9.9% -0.7% 68 $279,500 -5.9% -0.9%
=1#5%06)8>'3)1# 72 % 279,950 77 3 280,000 -6.5% 0.0% 117 $289,000 -38.5% -3.1%
)))1ABC!DD)1LE 1,588 $299,725 1,749 $299,000 9.2% 0.2% 2,634 $339,000 -39.7% -11.6%

F1EC3BG)),*/*%-%-)7*#67?)*+)CB!DH1CFIJ);*45%$%87?)+6*4)KDF) ?#'#L
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"#$%#&Y%' ()*+,*-$+$.-/(*+(0#1.(&2(3#+,(4'+.5'
)*-6#5$/*+/(7'89"+(:";'-&'5(<==>(#+,(<=="

@AA'+>(7.A''B3CB(>3>D(+

I"HH$%6& () %&* +,-$'()%&* /&'0% # I* %1$/24)-". 1&'0$ #
3-A$#  ($56,%  TSHB$%E&)2 3-A$#  ($56,%  T$HB$%&)2 3"-4A$# 9$%"#$
3$61*4)#4)5"#)";  <8&6=$% >0h=$%68)#? <8&6=%  .6/&'THBSS >U=$%&)H? <886=$ (7  T$HBSN&
I HSHYO&H (HY0)*+ - 32  $ 262,500 78.0% 58 $ 322,000 95.1% -44.8%  -185%  -17.0%
H%/0/ 1#YH2# 26 $ 454,500  100.0% 47 '$ 410,000 94.0% -44.7%  10.9% 6.0%
3"4$)"4$'588H#$8& 72 $ 594,250 69.2% 160 $ 634,500 84.7% -55.0%  -6.3%  -15.4%
BOOH " HSH H " 145 $ 450,000  91.8% 209 $ 435000 93.4% -51.5% 34%  -1.7%
7H#11,/ 359 $ 339,000  73.9% 481 $ 390,000 72.7% 25.4%  -13.1% 1.2%
1,11 1%1/%] 109 $ 319,000  70.8% 185 $ 350,000 79.7% -41.1%  -8.9%  -9.0%
HBHOLIE' &Y%/"&"&, 53 $ 950,000 66.3% 65 $ 769,000 60.7% -185%  23.5% 5.5%
OHAHII* # 30 $ 676,500 93.8% 126 $ 575,000 99.2% 76.2%  17.7%  -55%
HI%EH THIZHSHY" 15 $ 525000 93.8% 34 $ 459,000 94.4% 55.9%  14.4%  -0.7%
#$-"0- 35 $ 375,000 87.5% 75 $ 389,000 88.2% 53.3%  -3.6%  -0.7%
TI$:44: <" =) 17 $ 237,000 94.4% 17 $ 311,900 85.0% 0.0%  -24.0% 9.4%
5")0%(0";- 28 $ 597,000 70.0% 35 $ 439,000 71.4% -20.0%  36.0%  -1.4%
THOIHAR 8 $ 163,950 66.7% 18 $ 193500 75.0% -55.6%  -15.3%  -8.3%
%I%HS/ 46 $ 245,000 97.9% 114 $ 299,000 98.3% -59.6%  -18.1%  -0.4%
H# HOH SHSH, &Y%/ 72 $ 115,000 88.9% 130 $ 175,000 93.5% -44.6%  -34.3%  -4.6%
>AH19%H/$ 83 $ 315000  100.0% 178 $ 321,000 100.0% 53.4%  -1.9% 0.0%
1 #.19%" 33 $ 285,000 97.1% 53 $ 295000 98.1% 37.7%  -3.4% -11%
THIBHO& 63 $ 279,000 98.4% 68 $ 279,500 100.0% 74%  -02%  -1.6%
1-#;%%</)2'6/-# 64 $ 289,250 88.9% 109 $ 298,000 93.2% -41.3%  -2.9%  -4.3%
1%%(@AA(BCDE3A 1,290 $327,500 81.2% 2252 $ 362,700 85.5% -42.7%  -9.7%  -4.3%
A<+AEB.C''B3CB(>3>D(+
I"HH$%6&' () %&* +-$'()%&* /&'0% # I* %1$/24)-". 1&'0$ #
3uA$#  ($56,%  7$#B83%&)2 3-A$H  ($56,%  T$HB$%&)2 3"-A$# 9$%"#$
3$61%4)#4))5"#)",  <8&6=$  .6/8&'T#68% >%=$%&)#? <8&6=$  .6/&'TH68S >%=$%&)H? <886=$ (7  T$HBSY%&
I HSHYO&H (HY0)*+ - 9 $ 155,000 22.0% 3 $ 137,000 4.9% 200.0%  13.1%  17.0%
H%/0/ 1#YH2# 0o $ - 0.0% 3 $ 185000 6.0% -100.0% -100.0%  -6.0%
3"4$)"4$'588H#$8& 32 $ 172,500 30.8% 29 $ 240,000 15.3% 10.3%  -28.1%  15.4%
LK HSH H " 13 $ 350,000 8.2% 21 $ 199,000  6.6% -38.1%  75.9% 1.7%
7H#11,/ 127 $ 198,888  26.1% 181 $ 225000 27.3% 29.8%  -11.6%  -1.2%
1,11 1%/ %] 45 $ 277,000 29.2% 47 $ 275000 20.3% -4.3% 0.7% 9.0%
HBHOLIE' &Y%6/"&"&, 27 $ 260,000  33.8% 42 $ 325000 39.3% -35.7%  -20.0%  -5.5%
oHAHII* # 2 $ 280,000 6.3% 1 $ 325000 0.8% 100.0%  -13.8% 5.5%
HI%EH THIZHSHY" 1 $ 319,000 6.3% 2 $ 576500 5.6% 50.0%  -44.7% 0.7%
#$-"0- 5 $ 180,000 12.5% 10 $ 264500 11.8% -50.0%  -31.9% 0.7%
TI$:44:*<" =) 1 $ 117,000 5.6% 3 $ 117,000 15.0% -66.7% 0.0%  -9.4%
5")0%(0";- 12 $ 308,950 30.0% 14 $ 315000 28.6% -14.3%  -1.9% 1.4%
THOIHAR 4 $ 130,750 33.3% 6 $ 167,500 25.0% -33.3%  -21.9% 8.3%
%I%HS/ 1 $ 139,000 2.1% 2 $ 197,000 1.7% -50.0%  -29.4% 0.4%
I HOH SHSH &Y% 9 $ 299,000 11.1% 9 $ 175000  6.5% 0.0%  70.9% 4.6%
>AHF19%H/$ 0o $ - 0.0% 0 $ - 0.0% - - 0.0%
1 #.19%" 1 $ 249,900 2.9% 1 $ 249900  1.9% 0.0% 0.0% 1.1%
THIBHO& 1 $ 179,000 1.6% 0o $ - 0.0% - - 1.6%
1-#;%%</)?'6/-# 8 $ 181,950 11.1% 8 $ 153,800  6.8% 0.0%  18.3% 4.3%
1%%(3AIBAF03: 298 $218,944 18.8% 382 $ 248,000 14.5% 22.0% -11.7%  4.3%

BOGH)AI((F*+*%.%.(7*#5,(*J(HAI340HBKL(;*-6$%',(J5*-(D3B(,#8#M
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)B9/&.).CBD,B9)+E.+,17CBCBF
)7/*;,.[7G7CC-..HILJ.HIK;.!"#$%0L

. Number of(5$3=>

15.0 Q

125

10.0

7.5 44 A b A

e
/
"

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
——08%/.&9%#:8., ——;5$<5:8$8-:

5.0 ?T

25 N W

i s o o o i —
g & Q. & 0. & 0 & 0 & 0 & 0 & 0
I"#$ 3.5 3.4 23 21 23 20 50 3.9 50 5.0 78 6.7 9.8 103
1%&' 4.4 35 24 21 26 21 53 44 65 55 84 76 158 1538
I#) 4.8 3.9 27 23 32 20 6.6 4.6 63 56 118 80 147 16.1
I*+) 4.0 3.1 23 1.7 22 14 42 33 52 43 6.9 6.7 9.7 10.1
I(#, 3.6 3.1 24 18 20 12 52 41 53 4.2 80 7.1 9.2 95
I"-$ 2.7 2.8 26 20 24 14 49 43 51 4.2 83 7.0 76 91
I"-. 24 2.8 26 24 22 14 51 41 54 4.2 9.0 78 65 7.8
I/ 2.3 25 25 21 25 16 51 54 55 5.2 84 75 6.1 65
10&+ 24 25 29 23 26 16 57 47 51 4.9 81 7.7 53 54
1123 2.3 2.2 29 25 29 19 56 5.6 7.7 59 9.8 87 46 4.8
1456 2.5 2.2 26 25 36 28 6.9 6.3 74 538 86 84 48 43
17&2 24 2.4 28 24 42 32 6.3 5.8 76 6.2 120 131 42 46

&)*+(,-../"#"0101.2"345."6.+,789)+&:;.<"=>?20@5.64"=.18&.53$3A
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"HEU0& " (VHH+HHS" - HIO1H1H2

3-'4,15+".0#2+&'0#6'7,+0&
8"/90,1&"#&' +$;++#'<+5+/3+,'=>>?'0#6'=>>@

I"H#$9%& ()" %+, *&!

8A,, +#$'1"#$% EO/+'"#$%'M0&$'B+0, B+0,C$"CB+0,
DA/3+,"( DA/3+,™( 8%60#2+'1#
EOF+& )#*+#$"-  1"#$%& EOF+& )#*+#$"-  I"#$%& DA/3+,"(1"#$%&

10123,456738,9::;;
"#HS%&' (B)*++ 2 8 4.0 2 11 55 -1.5
)*++8$,$*-- 14 32 2.3 1 62 62.0 -59.7
).++$,%.-- 30 88 29 17 133 7.8 -4.9
V++$,$/-- 60 153 2.6 31 261 8.4 -5.8
)O++$,$1-- 81 265 3.3 70 578 8.3 -5.0
)2++$,$--- 47 225 4.8 28 434 15.5 -10.7
345"$%&'($)67+++ 31 329 10.6 21 554 26.4 -15.8

)0358
3"854%9'&: 26 146 5.6 21 206 9.8 -4.2
;'#8%9'&: 50 203 4.1 26 409 15.7 -11.6
<=(>?'5>$9'&: 46 228 5.0 37 357 9.6 -4.6
@458&%$A&45" 4 75 18.8 3 136 45.3 -26.5
I"?'5>$9'&: 139 448 3.2 83 925 11.1 -7.9
7TFF'E1#2F+'GO/1F- 265 1,100 4.2 170 2,033 12.0 -7.8
< H= RIS
8A, +#$'1"#$% EO/+'"#$%'M0&$'B+0, B+0,C$"CB+0,
DA/3+,"( DA/3+,™( 860#2+'1#
EOF+& )#*+#%"- I'#$%& EOF+&  )J#*+#3$"- 1"#$%& DA/3+,"("1I"#$%&

/0123,456738,9:::;
I"H#H$%& ($)6++ 12 22 6.4 3 45 15.0 -8.6
)6++$,6/- 17 6.- 8.2 11 111 10.1 -1.9
)60+$,$6-- 31 6-/ 6.3 21 310 14.8 -8.5
) ++3$,$*/- 52 612 3.2 29 287 9.9 -6.7
)*0+3$,$*-- 61 *6- 3.6 27 364 13.5 -9.9
).++$,%/-- 124 [*+ 34 73 810 11.1 -1.7
345"$%&'($)0++ 52 2% 7.2 37 707 19.1 -11.9

)0358
3"854%$9'&: 189 969 5.1 104 1,514 14.6 -9.5
('#8%$9'&: 30 112 3.7 14 234 16.7 -13.0
<=(>?'5>$9'&: 21 74 35 16 141 8.8 -5.3
@458&%$A&45" 2 40 20.0 3 49 16.3 3.7
I"?2'5>$9'&: 107 393 3.7 64 696 10.9 -7.2
TFF'8"#6"/1#1A/& 349 1,588 4.6 201 2,634 13.1 -8.5
$

'"#$%&&H#' ()*&+,&-./,012-0*3&2,+/4&05*&6./057*/3&+/8*/0.19&'/3&,'6*&6./05&,")*,:&

"EHI.8JK"L"#'FAFA":"0,6™("J7TMNH.EOP'5"/91F+6'(,"/'"ME'60$0Q
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Number of Residential Property Sales
Oahu, Hawaii: 1987 - 2009, Monthl y
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